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11 M€
SFDR

Article 8
PEA

Europe 

Mid

AUMESG

I n d é p e n d a n c e A M E u r o p e M i d i s a m u t u a l f u n d t h a t i n v e s t s
p r i m a r i l y i n m i d - c a p E u r o p e a n e q u i t i e s , w i t h t h e a i m o f i n c r e a s i n g
t h e p o r t f o l i o ' s c a p i t a l v a l u e .

T h e f u n d a p p l i e s I n d é p e n d a n c e A M ' s Q u a l i t y V a l u e m e t h o d o l o g y ,
w h i c h c o n s i s t s o f i n v e s t i n g i n c o m p a n i e s t h a t a r e d e v e l o p i n g
s u s t a i n a b l y a n d p r o f i t a b l y ( Q u a l i t y ) a n d t h a t a r e u n d e r v a l u e d
( V a l u e ) . T h i s o b j e c t i v e i s c o m b i n e d w i t h a n e x t r a - f i n a n c i a l
a p p r o a c h , i n t e g r a t i n g e n v i r o n m e n t a l , s o c i a l a n d g o v e r n a n c e ( E S G )
c r i t e r i a .

The investment team

A N A L Y S T S  P M                                                         E S G  D I R E C T O R

Asset  c lass              Eligibility

Risk level (SRI)

PM c o m m e n t a r y
The fund was launched on September 30, 2024.

Since its launch, performance to December 31, 2024 (A share) is -1.67% 

against an index of -2.66%
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Rouvière

Will iam Audrey Victor Higgons 
Bacrot  H i g g o n s

Bertille 
Sainte-  
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N a v  p e r  s h a r e

Share I 98,47 €

Share  A 98,33 €

Share  B 98,99 €

Net  p e r f o r m a n c e  f o r  t h e  month

I&E E ur o pe  Mid -  I 1.3%

S T O X X  E U R O P E  MID -0.4%

Net  p e r f o r m a n c e  Y T D

I&E E ur o pe  Mid -  I 

S T O X X  E U R O P E  MID

Cumulative performance

F u n d  l a u n c h e d  o n  t h e  30/09/2024

I n  a c c o r d a n c e  w i t h  c u r r e n t  r e g u l a t i o n s ,  w e  a r e  u n a b l e  t o  s h o w  p e r f o r m a n c e  
f o r  a  p e r i o d  o f  l e s s  t h a n  o n e  y e a r .

P o r t f o l io  c o m p o s i t i o n

I nv e s tm e nt  r a te s 98,74%

N u m b e r  o f  s t o c k s 49

Top 10 weight 31%

Statistics

1 ye a r  3 ye a r s  5 
years

10
yea
rsVolatility

I&E E ur o pe  Mid -  I - - - -

Benchmark* - - - -

T r a c k i ng  Error 6,7%

Performance per year
P e r f o r m a n c e  ( in %, net  o f  fees, log. scale)

I n  a c c o r d a n c e  w i t h  c u r r e n t  r e g u l a t i o n s ,  w e  a r e  u n a b l e  t o  s h o w  p e r f o r m a n c e  
f o r  a  p e r i o d  o f  l e s s  t h a n  o n e  y e a r .

F u n d  l a u n c h e d  o n  t h e  30/09/2024

http://www.independance-am.fr/
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Europe Mid Sector breakdown

Se c t o r s Weight ing

Capita l  goods
17,7%

Engineer ing 
& 
Construct ion

14,0%

Financia l 12,3%

Materia ls  / 
construct ion

5,8%

Corporate 
services

5,6%

IT / R & D  ext. 4,1%

Energy 4,0%

Auto parts  
manufacture rs .

3,7%

C o ns um e r  
g o o ds

3,0%

Food industry 2,9%

Media 2,9%

Defense 2,7%

Steel industry 2,5%

C he m i s t r y 2,5%

Transport 1,6%

Specialized 
distribution

1,1%

Total 100%

Key portfolio ratios (year N)Geographical  distribution

30,5%

17,1%

13,5%

7,7%

7,7%

23,5%

France 

S p a in  

Italy 

Norway 

Belg ium

Rest  of  Europe

P/NetA P/E Yield

I&E E U R O P E  M I D  -  m e di a n 1,5 8,8 3,70%

I&E E U R O P E  M I D  -  weighted 
average

1,6 9,5 4,20%

B e n c h m a r k 1,5 14,3 4,10%

D e vi a t i o n  vs .  w e i g h t e d  avg . 6,7% -33,6% 10pts

Breakdown by capitalization

5,5% 17,7% 64,2% 12,6%

<500M€ 500M-1Bn 1-10Bn >€10Bn

9 191 M€

A v e r a g e  
capitalizat ion

2 715 M€

Me dian  
capitalization

Main contributions Major investments

Stock Perf Co m m e nt s

Outperforming the index

Worldl ine 24,9% R u m o u r s  of interest f rom pr ivate  equity  players

T he o n  International 19,8% A n n o u n c e m e n t  o f  ne w contracts

Mayor 14,0% Contracts  awarded to  Ne x tC h e m

T e c hn i p  Energies 10,5% O r d e r  b o o k  p r o v i d e s  visibility

Der ichebourg 9,3% Very strong a nnua l  results  and g o o d  outlook for  2024-25

Below-index performance

T uba c e x -8,3% No th i ng  to  report

P luxee -9,0% No th i ng  to  report

H o e g h  Autoliners -11,7% Lo we r  freight rates

H o r nba c h  H o l d i ng -16,1% Lo we r  sales forecasts

Elecnor -21,1% Dividend w i t h h o l d i n g

Stock Weight ing

Maire 4,1%

G r upo  Cata lana  
Occ idente

3,2%

E l o pa k 3,1%

D a s s a u l t  Aviation 3,1%

A g e a s 3,0%

Danieli 3,0%

Secur itas  B 2,9%

Mowi 2,9%

Caf 2,8%

Elis 2,7%

>€10Bn

Total Energie

M uni c h  R e

Sa int  Gobain

Rheinmeta l l

Public is

Michelin

Tenaris

D a s s a u l t  Aviation

1-10Bn

A g e a s

Mowi

Secur itas  B

T e c hn i p  Energies

Nexans

Elis

G r upo  C a ta l a na  Occ idente

Vallourec

J u m b o

Solvay

Iss

Indra  S is temas

S b m  Offshore

W e bui l d

Alten

Pluxee

Mayor

Worldl ine

Trigano

Acerinox

Coface

H o e g h  Autoliners

Bekaert

Vicat

Tf1

Elecnor

Caf

H o r nba c h  H o l d i ng

E l o pa k

500M-1Bn

T e c n i c a s  R e un i da s

The o n International

Hei jmans

Derichebourg

Viel et C o m pa g n i e

Danieli

Saf-holland

Scanfil

<500M€

T uba c e x

Ne x t  Geosolutions

Icop

Orsero
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Fund characteristics

Features

Legal f o r m S I C A V

Valuation Dai ly

Currency E U R

R e c o m m e nde d 
i nv e s tm e nt  pe r i o d

> 3 years

Subscript ions Daily

Redemptions Daily

Custodian b a n k C A C E I S  B a n k  Lux e m b o u r g

Administrative a g e n t C A C E I S  B a n k  Lux e m b o u r g

Risk l e v e l 4 /  7

Eligible P E A

Main risks

Equity  r i s k

A t  l e a s t  75% of  the  fund is  i nv e s te d  i n  equities, and 
the va lue  of  t h e  fund m a y  fall  s i gni f icant ly  if equity  
m a r ke ts  decline.  Equity m a r ke t s  have  f luctuated  
widely in the past  and are  l i ke l y  to do s o  in the future.

Invest ing  i n  equities ,  a n d  t he r e f o r e  i n  the 
Independance E U R O P E  M I D  fund, is  th e r e f o r e  a risky 
investment  by nature .

R i s k  o f  capital  l o s s

T h e  fund o f f e r s  no  gua rantees  or protection,  and the 
capital  initia l ly  invested m a y  no t  be returned.

Fees I s h a r e A s h a r e B s h a r e

Entrance fees 1% 0% 2%

Minimum subscr ipt ion 1share 1   share 5M€

Exit fees 0% 0% 1%

Management fees 1,40% 1,95% 1,20%

Outperformance f e e
10% 10% 10%

ISIN c o d e s

I shares LU2798962895

A share LU2798962978

B share LU2798963190

Past  performanc e is  no  guarantee o f  future performa nce , and is  no t  constant  over  t ime.  T he  fund and indices are  ca lculated with div idends  reinvested. Fund performa nce is  calculated net o f  management f e e s .  
T h i s  fund i s  no t  capital guaranteed. This  c o m m uni c a t i o n  is  o f  a  commerc ia l  nature.  Invest ing i n  U C I T S  e nta i l s  risks: 1 Before  subscribing, p l e a s e  consult the D I C  a n d  the  prospectus  (la D o c um e nta t i o n  
Réglementa i re)  ava i lable  i n  French at w w w . i nde pe nda nc e - a m . c o m ,  ta k i ng  i n to  a c c o unt  the  characteristics and objectives o f  sustainabil ity. Investors '  r ights are set out in the D o c um e nta t i o n  R é g l e m e nta i r e  a n d  
in the c la ims  handling policy, which is  ava i lable  at www. i nde pe nda nc e - a m . c o m .   I nde pe nde n c e  Asset  M a n a g e m e n t  m a y  at  i ts  own initiative dec ide  to  cease marketing the  U C I T S  it manages i n  certain 
countr ies .

http://www.independance-am.com/
http://www.independance-am.com/
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